Suzlon Energy Ltd.

One Earth, Hadapsar, Pune - 411 028, India S u z L u N

POWERING A GREENER TOMORROW

Phone :+91.20.61356135 / 67022000
Fax :+91.20.67022100 / 67022200
E-mail : pune@suzlon.com

URL
31% October 2014. RHSRETES,
National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Various decisions at Board Meeting dated 31° October 2014.

Ref.: Clause 41 and 49 of the Listing Agreement.

This is to inform that the Board of Directors of the Company (the “Board”), at its Meeting held on
31% October 2014, has inter alia approved the following:

1. Unaudited limited reviewed Financial Results of the Company on stand alone and
consolidated basis for the quarter ended 30" September 2014. Enclosed please find a copy of
the said results along with a copy of the Limited Review Reports (stand alone and

~ consolidated) dated 31% October 2014. Also find enclosed a copy of the press release, the
contents of which are self explanatory.

2. Reconstitution of the Audit Committee of the Board with effect from 31% October 2014,
which shall now comprise of the following members:

a) Mr. V.Raghuramén, Independent Director — Chairman,
b) Mr. V.Subramanian, Independent Director — Member
¢) Mrs. Medha Joshi, Nominee Director — Member.
This is for your information as also for the information of your members and the public at large.

Thanking you,

Yours faithfully,
For Suzlon Energy Limited

H -Af\"\m&)f‘ |
Hemal A.Kanuga,

Company Secretary.
M.No.F4126.

Encl.: Asabove.
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LIMITED REVIEW REPORT

Review Reportto

The Board of Directors

Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited financial resuits of Suzlon Energy Limited (‘the
Company’) for the quarter ended September30, 2014 (the “Statement”), except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to issu2 a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entityissued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We draw attention to Note 2 of the accompanying unaudited standalone financial results which indicates that the
Company has overdue amounts payable to vendors and has been facing liquidity issues. These conditions along
with other matters as set forth in Note 2 of the accompanying unaudited standalone financial results indicate the
existence of a material uncertainty that may cast a significant doubt about the Company’s ability to continue as a
going concern. Our opinion is not qualified in respect of this matter.

4. We draw attention to Note 3b of the accompanying unaudited standalone financial results in respect of
contingency related to compensation payable in lieu of bank sacrifice, the outcome of which is materially
uncertain and cannot be determined currently. Our conclusion is not qualified in respect of this matter.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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E-2-B, The Fifth Avenue
Dhole Patil Road

Near Regency Hotel
Pune 411001
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5. Based on our review conducted as, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified under the
Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SNK & CO.
Chartered Accountants

ICAI Firm mglsmwnwsusw

er Sanjay Kapadia
Partner
Membership No.: 38292

Place: Mumbai
Date: October 31, 2014

ForS. R. BATLIBOI & CO. LLP
Chartered Accountants
Firm mWo umber: 301003E

per Pau I
Partner

Place: Mumbai
Date: October31, 2014
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LIMITED REVIEW REPORT

Review Report to

The Board of Directors

Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Suzlon Group
comprising Suzlon Energy Limited (‘the Company’) and its subsidiaries, and a joint venture (together, ‘the Group’),
for the quarter ended September30, 2014 (the “Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entityissued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We draw attention to Note 2 of the accompanying unaudited consolidated financial results which indicates that
the Company has overdue amounts payable to vendors and has been facing liquidity issues. These conditions
along with other matters as set forth in Note 2 of the accompanying unaudited consolidated financial
resultsindicate the existence of a material uncertainty that may cast a significant doubt about the Company's
ability to continue as a going concem. Our opinion is not qualified in respect of this matter.

4, We draw attention to Note 3a to Note 3b of the accompanying unaudited consolidated financial results in respect
of various contingencies and litigations, the outcome of which is materially uncertain and cannot be determined
currently, Our conclusion is not qualified in respect of these matters.

5. We did not review revenues and assets of Rs. 6,843.25Crores and Rs. 11,464.85Crores respectively, included in
the accompanying unaudited consolidated financial results relating to subsidiaries, whose financial information
have been reviewed by the other auditors and whose reports have been furnished to us. Our conclusion on the
unaudited quarterly financial results, in so far as it relates to such subsidiaries is based solely on the reports of
the other auditors.

6. We did not review revenues and assets of Rs. 1,093.34Crores and Rs. 1,999.3 1Crores respectively, included in
the accompanying unaudited consolidated financial results relating to subsidiaries and a joint venture, whose
financial information have been certified by management.Our conclusion on the unaudited consolidated financial
results, in so far as it relates to such subsidiaries and the joint venture, is based solely on these management
certified accounts. Our conclusion is not qualified in respect of this matter.
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7. Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quarterly financial results and on the other financial information of the components, nothing has come
to our attention that causes us to believe that the accompanying Statement of unaudited consolidated financial
results prepared in accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”specified under the Companies Act, 1956 (which are deemed to be applicable as
per section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and
other recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For SNK & CO. ForS. R. BATLIBOI & CO. LLP

Chartered Accountants Chartered Accountants

ICAI Firm registration number: 109176W ICAl Fim regﬁtra n number: 301003E
per Sanjay Kapadia B per PatitAl¥ares

Partner Partner

Membership No.: 38292 Membership No.: 10575

Place:Mumbai Place: Mumbai
Date: October 31, 2014 Date: October31, 2014




SUZLON

31% October, 2014
Suzlon posts positive EBITDA for 3" consecutive quarter

e Q2FY15EBITDARs. 114 crs v/s Q2 FY 14 of Rs. - 31 crs

e H1FY 15 Revenues of Rs. 9,974 crs (16% YoY growth)

e H1FY 15 Gross margins improved to 32.5% from 27.3%

e Achieved a significant milestone of 25,000 MW installations globally
e Robust order book at 4.6 GW, valued at Rs 38,000 crs (USS$ 6.3 bn)

Pune, India: Suzlon Group, the world’s fifth largest* wind turbine manufacturer on Friday 31st
October 2014, announced its results for the Q2 FY15. Suzlon posted its 3rd consecutive quarter
of positive EBIDTA at consolidated level reaffirming its improved performance.

Mr Tulsi Tanti, Chairman — Suzlon Group, said: “| take pride to share that we achieved a
significant milestone of 25,000 MW installations globally. The group remains focused on high
growth and profitable markets and is well positioned to gain in its core markets.

Globally, we will leverage Senvion’s leadership in off-shore technology to capitalize on the
growing demand in the offshore segment. The Indian market has witnessed a positive impact of
the government’s thrust on clean energy and policy reforms.

We have launched new products and will continue to invest in technology to provide clean and
affordable energy for all.”

Mr Kirti Vagadia, Group Head of Finance, said: “We achieved a positive EBITDA in first half
which is historically lower than the second half. We have improved our gross margin by 500
basis points in H1 FY15, primarily due to better product and market mix. We continue to
optimize our working capital to improve our operational performance.”



Key Highlights

SUZLON

POWERING A GREENER TOMORROW

1. Suzlon Group :Performance Update

e Third consecutive quarter of positive EBITDA

(0]

(0}
o
o

Q2 FY 15 EBITDA Rs. 114 crs v/s Q2 FY 14 of Rs. - 31 crs
H1 FY 15 revenue of Rs. 9,974 crs ( 16% YoY growth)

H1 FY 15 gross margin improved to 32.5 % from 27.3 %
Increased service revenues; up 11% YoY

2. Senvion: Increased revenues by 25 % YoY

3. Order Book: Continues to be robust at 4.6 GW valued at US$6.3 bn
Orders received post 30th Sep’14 not included. Incremental order inflow for 67 days only
(since 25 Jul’'14)

4. Business Impact of Policy Reforms:

e Reinstatement of Accelerated Depreciation (AD)

e Generation Based Incentives

e Access to low cost funding

e Renewable Energy spends qualify for mandatory CSR

5. Key Developments:

e Suzlon won orders from existing and new customers in India with a combined capacity
of 150 MW
e Suzlon manufactured the first prototype of S111 2.1 MW turbine, engineered to deliver

20% higher energy production

e Senvion expanded its portfolio of the 3 megawatt series with the introduction of

3.4M114 suited for wind regimes across Europe and Australia

Notes to the Editor:

»  *MAKE Report: Global Wind Turbine OEM 2013 Market Share
» US$1=INR60.19



About Suzlon Group:

SUZLON

POWERING A GREENER TOMORROW

The Suzlon Group is ranked as the world’s fifth largest* wind turbine manufacturer, in terms of annual installed capacity and

market share in 2013. The company’s global spread extends across Asia, Australia, Europe, Africa and North and South America

with 25,487 MW of wind energy capacity installed, operations across over 31 countries and a workforce of over 10,000. The

Group offers one of the most comprehensive product portfolios — ranging from submegawatt onshore turbines at 600 Kilowatts

(kwW), to the world’s largest commercially-available offshore turbine at 6.15 MW — with a vertically integrated, low-cost,

manufacturing base. The Group — headquartered at Suzlon One Earth in Pune, India — comprises Suzlon Energy Limited and its

subsidiaries, including Senvion SE. Visit us at www.suzlon.com

Press Contact Suzlon Group:

Investor Relations Contact:

Ravi Muthreja,
Head Corporate Communications
Tel: +91 9604302000

Suzlon Group

E-mail: ravi.muthreja@suzlon.com/

Ashish Gupta

Investor Relations
Suzlon Group

Tel.: +91 (22) 6184 3776

E-mail: gupta.ashish@suzlon.com
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